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1. OO0wme mMoI0KeHu .

1.1. IlpaBuma ompeneneHus CTOMMOCTH aKTUBOB OTKPBITOTO TAEBOTO HMHBECTHUIIMOHHOTO (HOHIA
cmemanHbeix nHBecTHINN «@DuHam [lepBriit»y (nanee — @onn) mox ynpasineHuneMm OOIIecTBa ¢ OrpaHUYCHHON
OTBETCTBEHHOCThIO «YTpaBistomias kommnaHus «®DuHam MeHemKMEHT» UM BEIUYMHBI  0053aTEbCTB,
MOJIeKAIINX HUCIIONHEHHIO 3a CUET YKa3aHHbIX akTHBOB, Ha 2014 ron (manee — IlpaBuna) pa3zpaboTaHbl B
cooTBeTcTBUU C [lonokeHreM 0 MOpAIKE M CPOKAX OMPENETICHUSI CTOMMOCTH YUCTBHIX AKTUBOB aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH 4YHCTBIX AaKTHBOB MACBBIX HMHBECTUI[MOHHBIX (POHJOB, pPaCcYETHOM
CTOMMOCTHA WHBECTHI[MOHHBIX I1a€B MAaeBbIX MHBECTUIIMOHHBIX (DOHIOB, & TaK)KE CTOMMOCTH YHMCTBIX aKTUBOB
AKIIMOHEPHBIX HHBECTUITMOHHBIX (DOHJIOB B pacyeTe Ha OJHY akiuio, yreepxkaeHHbIM [Ipukazom @CDP Poccun
ot 15.06.2005 Ne05-21/m3-1 (manee — [onoxenue).

1.2. Hacrosmue [IpaBuna onpenesstoT MOPSI0K OICHKH aKTUBOB, COCTABISAIONIMX UMYIIecTBO DoHa,
a TaKKe TOPAMIOK OIpPENeNIeHUs] BEIHMYHUHBI 00S3aTEeNbCTB, MOJISKANNX HCIOTHEHHIO 32 CUET YKa3aHHBIX
akTBoB DOH[A, IS IeJel pacyeTa CTOMMOCTH YHCThIX akTHBOB (masnee — CHA) W pacdeTHOW CTOMMOCTH
WHBECTHIIMOHHOTO Tass DoHma, a TakKe WHBIE YCIOBHS, OKAa3bIBAIOIIME CYIICCTBEHHOE BIMSIHHE Ha
onpexnenenne CHA ®onna.

2. Ilopsinoxk BbIGOpAa pOCCHICKMX OPraHU3aTOPOB TOPTrOBJM Ha pPbIHKE IHEHHBIX OyMmar, mo
pe3yJbTaTaM TOProB y KOTOPBIX ONpeleJsiloTCsl MPpU3HaBaeMble KOTHPOBKHU LEHHBIX OyMar, 1 MpaBHJja
HCMO0JIb30BAHUSA 00bSIBJIEHHBIX NMU MPU3HABAEMbIX KOTHPOBOK.

2.1. Jlns OUEHKHM IEHHBIX Oymar, IOMYIIEHHBIX K TOPraM POCCUHCKUMU OpraHU3aTOpPaMH TOPTOBIIH, 32
HCKJIIIOYCHHEM OOJIMraluid BHEIIHUX OOJMralMOHHBIX 3aiiMOB Poccuiickoit denepaiinu, HCHOIB3YIOTCS
MpU3HaBacMble KOTUPOBKH, OOBSBICHHBIC CICIYIONIMMU OPraHW3aTOpaMU TOPTOBIM, B TOPSJKE yObIBaHHS
[IPUOPUTETA!

—  3akpsiToe aknuoHepHoe o01iecTBo «DoHaoBas oupxa MMBbBy;

—  OrtkpeiToe akponepHoe obmectBo «Mockosckas bupxa MMBB-PTCy»;

—  OtkpeITOe akuoHepHoe obmecTBo «CankT-lIleTepOyprekas Oupxay.

2.2. Tlpu omnpejeieHUH OLECHOYHONH CTOMMOCTH IIeHHBIX OymMar mis pacyera CHA donma uCnob3yroTes
3HAYEHUS] MPU3HABAEMBIX KOTHPOBOK IO J@HHBIM OpraHW3aTropa TOPTOBIU B PyOJIIX C TEM KOJIUYECTBOM
3HAKOB ITOCJIE 3aISITOH, KOTOPOe OOBABISIET OpraHu3aTop TOpProBir. KoTHpoBKH, 00BSBICHHBIE B MHOCTPAHHOM
BaJIIOTE, MEPECUNTHIBAIOTCA B pyOnn mo kypcy banka Poccum Ha maty pacdera CHA u okpyristores 10 6-To
3Haka Tmocie 3amiaroil. KorupoBku, O0OBSBICHHbIE B TPOIEHTaX OT HOMHHAJIA [EHHOW Oymard,
MIEPECUYUTHIBAIOTCS B PyOJIM U OKPYTISIOTCS IO 6-TO 3HAKA MOCIIE 3aIsTOM.



3. IIpaBwia BbIGOpa MHOCTPAHHBLIX (OHIOBBIX OMPXK, MO pe3yJbTATaM TOProB HAa KOTOPBIX
onpejensieTcsi eHA 3aKPbITHS PHIHKA IIEeHHBIX O0yMar HHOCTPAHHBIX IMUTEHTOB.

3.1. OneHouHasi CTOUMOCTb aKIWH MHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB, MaeB (aKUKH) WHOCTPAaHHBIX
WHBECTUIIMOHHBIX  (OHAOB, OOJUTAUMIl WHOCTPAaHHBIX KOMMEpPYECKHMX OpraHM3aluii, WHOCTPaHHBIX
JIETIO3UTAPHBIX PACIHCOK, TMPONICIIINX MPONEAYPY JHCTHHIAa HAa WHOCTpaHHON (OHIOBOW Ompke (3a
WCKJTFOUCHHEM E€BPOOOIUTAIMIA), TIPU3HACTCS PAaBHOW IIEHE 3aKPBITHUS PHIHKA I[EHHBIX OyMmar Mo WToram
MOCJIETHETO TOPrOBOIO JIHS Ha yKa3aHHOW (poHIOBOH Oupike mepex HaTOW OmpenesieHHs MX OLIGHOYHOM
CTOUMOCTH, OTIPEACTICHHON CIIETYIOIUMH OPTaHU3aTOPaMH TOPTOBIIH:

1) Amepukanckas ponmoBas 6upka (American Stock Exchange);

2) N'onkonrckas donmosas oupxa (Hong Kong Stock Exchange);

3) Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) Upnannckas dpoumosas 6upxa (Irish Stock Exchange);

5) Ucnanckas pounnoas oupxa (BME Spanish Exchanges);

6) Uranesiackas donmoBas oupska (Borsa Italiana);

7) Kopeiickas oupxa (Korea Exchange);

8) Jlonmounckas ¢porgopas oupxa (London Stock Exchange);

9) JIrokcemOyprekas ¢ponnopas oupxa (Luxembourg Stock Exchange);

10) Hacmak (Nasdaq);

11) Hemerkas ¢pormosast 6upxa (Deutsche Borse);

12) Heto-Hopkckas pounosas 6upxa (New York Stock Exchange);

13) Toxkwuiickas dhonmosas d6upxka (Tokyo Stock Exchange Group);

14) ®ouposas obupska Toponro (Toronto Stock Exchange, TSX Group);

15) ®onnosas ouprka Llserinapun (Swiss Exchange);

16) [llanxaiickast ponmoBas oupska (Shanghai Stock Exchange).

B cnydae, ecnu ykasaHHBIE IIGHHBIE Oymard MpOIUTH NPOIEAYpY JUCTHHTa Ha JBYX WIH Ooiee
WHOCTPaHHBIX (DOHIOBBIX OMpPIKax, [0 UTOTAaM TOCJIETHETO TOPTOBOTO AHS HA MHOCTPAHHOU (DOHIOBOM OUpKeE, B
LEJISIX OIpeeNIeHNs] OLICHOYHOH CTOMMOCTH BBIOMpaeTcsl Ta Oupika, Ha KOTOPOH B MHTepecax YIpaBIIsrOmIei
kommnanun J1.Y. ®@onga Obuia ocyliecTBIEHa TMOCIEAHAS MO BPEMEHM CHENKa KYIUIH-TMPOAaXXH YKa3aHHBIX
IIEHHBIX OyMar B TeUeHHE TOPrOBOTO JHS.

4.  Pe3epBbI NpeacTOSIIMX PACXOA0B.
4.1. PesepB s BO3MELICHHS MPEACTOSIIMX PACXOJOB, CBSI3aHHBIX C JIOBEPHUTEIBHBIM YIPaBlICHHEM
®donna, He popmupyercs.

5. CraBkH (CTaBKa) AMCKOHTHPOBAHUS OCTABINMXCH IUIATEKEeH IO JEHEKHBIM TPeOOBaHHAM,
COCTABJSIIOLINM aKTUBbI PoHIA.

5.1. CraBka (CTaBKM) JIUCKOHTHPOBAHHS OCTABIIUXCS IUIATEXKEH MO JIEHEKHBIM TPEeOOBaHHSM,
COCTABISIOMINM aKkTUBBl (DOHAA, HE YCTaHABIHMBAIOTCS, TaK KaK Takue JACHEXKHbIe TPeOOBaHUS HE MOTYT
COCTaBJISAITh akTUBBI DoHIA.

6. IlepuoguyHoCTh NpoOBeAeHMs OUEHIMMKOM POHAA OLEHKH cTOMMOCTH uMyumiecrsa PoHaa,
MOJIEIKALUEro OLEHKE.

6.1. OneHka aKTHBOB, COCTaBJIAIOLINX MMyHIecTBO PoHAA, HE MPOM3BOAMTCS, TaK KAaK OLECHIIUK He
npeaycMmoTpeH [IpaBunamu noBeputensHOro ynpasieHus @onaa.

7. Oco0eHHOCTH ompeaeeHHs1 1eOUTOPCKOI 3210/ 5KEHHOCTH.

7.1. HpeBBII_HeHI/Ie (baKTH‘leCKI/I IIOHCCEHHBIX 34 OTYCSTHBIN roa pacxodoB HaJd MaKCUMAJIbHBIM
pasMepoM pacxoaoB, MPEAYCMOTPCHHLIX MpaBHIIAMU JOBCPUTCIILBHOI'O YIPABJICHUA (I)OHI[a, BO3MECIIACTCs
anaan[}omef/i KOMIIAaHMEH 3a CYET CBOMX COOCTBEHHBIX CpCACTB U IOMICKUT OTPAXKCHHUIO B COCTaBC
He6HTOpCKOﬁ 3a00JGKCHHOCTU IIpU TICPBOM OMNPCACICHUN CTOUMOCTU YHCTBIX AKTUBOB (l)OH,Z[a B roay,
CJICOAYIOIINM 3a OTYCTHBIM.



